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• The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any information in this 
presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information distributed at or in connection with this presentation).
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• All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other factors and 
events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

• To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether arising in 
negligence or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or omission from, this 
presentation and related materials or otherwise in connection therewith.

• The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or investment advice or 
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materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.
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information, including details of our other trademarks, visit argusmedia.com/trademarks.

Argus Media group notices

© 2025 Argus Media group. All rights reserved. 2



Argus – global energy and commodity pricing
Argus is a leading independent Price Reporting Agency and provider of
market intelligence to the global energy and commodity markets.

Argus at a glance

29
office locations

1400+
employees

160
countries

50+
years of price 
reporting

IOSCO
compliant

80,000
active price points

6,500
customers around the world

30,000
price assessments



Cobertura por toda la cadena de valor 

Crude Oil Bioenergy Coal LPG/NGL Power Hydrogen Fertilizer Metals

Oil Products Power Natural Gas/LNG Emissions Chemicals Agriculture
Freight & 
Transportation

Integrated across the energy and 
commodities supply chain

Operating from upstream 
to downstream

To understand one market, you 
need to understand related markets

Knowledge is shared between 
each commodity



5

Proyecciones de 
demanda para 

biocombustibles



Los biocombustibles podrían ser una solución de corto y largo plazo
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Pero la demanda, regulaciones y materias primas son diferentes por región 
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Biodiésel: AP será el 
centro de crecimiento 

de demanda
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Demanda de Biodiésel creciente en Asia-Pacifico
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Source: Argus Media – Consulting Services. Excludes very provisional capacity.
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Global RD/HVO and SAF S&D balance
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Materia Prima 
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Demanda Global de materia prima para biodiésel, RD/HVO y SAF
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Source: Argus Media – Consulting Services
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Demanda global de Aceite de Cocina Usado (UCO)
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Duties and tariffs on biofuels and feedstocks
Non-comprehensive overview of duties and tariffs as of April 2025
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Conclusiones 
Claves
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El futuro de los biocombustibles y el desafío de las materias primas

DEMANDA OFERTA PRECIOSMATERIAS PRIMAS

Las políticas impulsarán el 
crecimiento de la demanda de 

SAF y HVO, con la demanda 
voluntaria agregando un 

potencial adicional.

Los combustibles alternativos 
(electricidad, combustibles 

basados en hidrógeno de bajo 
carbono, etc.) también deberán 

desempeñar un papel en los 
sectores marítimo y de 

transporte por carretera.

Más del 85% de la capacidad 
total anunciada de RD/SAF para 
2030 está actualmente prevista 

como HVO/HEFA.

Tal como están las cosas, no 
hay suficiente materia prima 

elegible para satisfacer la 
creciente demanda.

No hay una única solución para 
superar el cuello de botella en 
la disponibilidad de materia 
prima:

Combustibles alternativos:

•  electricidad, metanol, 
amoníaco, hidrógeno, etc.

• Aumento de la 
disponibilidad de materia 
prima para HVO/HEFA

• Vías de producción 
alternativas

Las variaciones en las políticas 
nacionales e internacionales 

(reducción de IC vs. mandatos 
de volumen) y las diferentes 

reglas sobre la elegibilidad de 
materias primas 

probablemente influirán en los 
futuros flujos comerciales.

Existe un potencial de 
variaciones significativas en el 

precio del HVO y SAF 
terminado.
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Argus Open Markets (AOM): vista del mercado spot en tiempo real
Precios en AOM:

• Fame 0
• RME
• Ucome
• UCO fob ARA
• UCO hydrotreating fob ARA
• HVO (Class I, II, III, IV)
• HEFA-SPK SAF
• Ethanol 
• UCO fob China
• UCO dap China 
• UCOME dap China
• Tallow fob East Coast Australia 
• SAF fob China 
• SAF fob Singapore 
• Biodiesel New York Harbor

Más de 2,6 millones de toneladas de biocombustibles
 fueron negociadas en AOM en 2024
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European cash-settled futures settled on Argus prices

Source: ICE Source: ICE Source: ICE

- Biodiesel benchmarks listed on ICE and CME
- HVO (Class II) listed on ICE and CME
- UCO fob ARA listed on ICE and CME
- HEFA-SPK listed on ICE
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Productores y plantas 



Argus biofuels portfolio
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Price reporting / Current market coverage Short-term outlook (à ~2026) Medium-term forecasts (à 2035)



Cobertura de biocombustibles de Argus y recursos

• AMBIO (Argus Americas Biofuels) 
• Argus Biofuels Report (Europa y Asia) 
• Brasil Combustivéis (Brazil Motorfuels)
• Argus Biofuels Outlooks and Analytics
• Argus Biofuels Forward Curves
• Argus Biofuels Possibility Curves

Mapa de plantas de biocombustibles 
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